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CHAPTER 1 GENERAL PROVISIONS

Aglc .1 In order to & fegu rd the 4 wful rightsa nd interests of DO OO DOOON



Arlc! .4 The registered @ e of the Comg ny:

Chingsew nmo: OO ODOOOOOOO0OOOONO

English o me: SHENZHEN SENIOR TECHNOLOG g MATERIAL CO., LTD.
Aglc! .5 Doumivilg of the Comg ny:

Address: Gongmin g Offi~e, Ta nyw n Ra d North, Gu ngaing Distri-t, Shenzhen
Posg 1 ~ode: 518106

Arlc' . 6 The registered @ 41 1 of the Comg ny is RMB1,495,234,139. The ,RMB”
referred to in the aleweding g & @ zh Mg ns Renaib i, the 4 wful —urren—-zSLTD.Arti=lg 5 4 Pe0gle



Arlcl (11 These Artivlgs of Asso-s tion sk ll, froam.the d te of its —~oming into offe-t,
~onstitutea leg llyb inding do-ument rogud ting the org nia tiona nda -ti ifies of the Comg ny,
the rightsa nd & lig tionsb gtween the Coag nya nd its sk reholdersa nda awong the sk reholders,

a nd sk 1lb ¢ 1. g llyb inding on the Comg ny, its sk reholders, dirg-torsa nd senior m. @ getent.

A Sk teholder s ybring na ~tiona g ins@ nother sk reholder, ora ny dirg=-tor or other senior
2.0 Zemant monh or of the Coag ny, or the Comg ny;a nd the Comg ny sm.ybringa na -tion
a g insta ny of its sk reholder(s), dirg--tor(s) or other Senior . @ ZetleNt seah ors, in g +h @ Se, in
a -0rd N With the Arti=lgs of Asso-d tion.

The leg la ~tion referred to in the zreweding g & g 4h Sk 1l invwlude the initd tion of
#07eedings ina, —~ourt ofa 4zlia tion toa na b ity tion org nia tion fora b ita tion.

Arlc .12 Senior sa.u gementa s referred to in these Artizles of Asso-d tion rearesents
the SeNedl | @ gor, deguty gened | @ gor(s), the gerson in —k rge of fim nwe (+hief fin n-4 1
offi=er)a nd the Se=rgh ry to the Ba rd of the Coawg ny.

Artld <13 The Comg ny sk ll, ina ~-ord n-e with the Constitution of the Cosmmunist B rty
of Chin (,CPC”), o4 b lish CPC org nig tionsa nd a rry out CPCa -ti it“ies,a, nd sk Il 4ro i\qe
Newesa ry onditions for thea ~ti ifies of the CPC org nia tions.

CHAPTER 2 BUSINESS OBJECTIVES AND SCOPE

Arlc' . 14 The busingss b jesti g5 of the Comg ny in-lude:a dh?ring to thea Szid tion
of strengthening ¢~0noavi-> ~00404 tiona nd te-hnologia 1 X~k nge, to join for-es in b uilding
a high-st nd rd, high-tevhnology enterarise; to zroduwe zroduwts with ~Oagetiti ghess in b oth
domesti~a nd intgra tiow | . & ots;a nd toa ~hie g & tisd ~tory e-onomi=b enefits through the
a b sortion ofa da,\{l‘:-ed domesti-g nd intera tion 1 ;.8 getrent oXzelicne.

Arlc' .15 The busingss s-04e of the Comg ny si llbe sibjet to itemsa 44310 ¢dby
~0MLgelent ~0MLg NY Tegistd tiona uthority(igs). The b usingss s+04e 0Of the Cosg ny in-ludes:
resg I+ha nd de g¢lozmenta nd & les of lithiumsion tw ttery seg & torsa nd a fious fun-tiow I
‘lLejb‘ﬁ, nes; de glogment of :.‘on.,',utel‘r sofj[w, e (f‘:x:ﬁludinga, ny iteaes re uiring griora b,‘,m@\l
a s stigud tedby the Si tea nd zropb ited itemns); imgzorta nd exiort of goodsa nd te-hnologies
(ex~luding distrb utiona nd grodu-ts solda nd -ontrolled ex-lusi ¢ly by the S& te); srodustion
of lithiumsion ba ttery seg & torsa nd a fious fun-tion | meuba nes (sbjest to on jgonmens 1
ATOte-tion 4erawits); gened 1 @ rgo @ ns,40m tion (S jeot to r@ d t NS40L tion 04ek iON 4eravits);
resg I+ha nd de glojment, zrodu-tiona nd & les of media I melthb lown &b ri; s nuf -ture of
Zened | a Uignent (ox-luding s nuid —~ture of Sze-d | Q Uignent); s.nud -ture of sie-s 1-z4ur,0se
Q Uigment (oXx-luding s nud ~turg of lizensed sz4e-6 1-4ur408¢ Q Uigaent).



CHAPTER 3 SHARES
Sglinl Issaanc . fShar s
Alc! .16 The sh Tes of the Comg ny s 114 K¢ the forsof registered sk re =ertifia tes.

Whele the Sk Te @ ik | of the Comg ny in-ludes Sk reS whivh do not & rry QUing rights, the
words ,non- Qting” sk lla 4ia I in the desiga tion of su-h sk IeS. Whele the Sk e @ i | in-ludes
S Tes With different Qfing rights, the words ,restrizted Qfing” or lisited Qting” sk lla 448 T
in the desiga tion of @ ~h - ss of Sk TS Otherl th N the - S8 Of Sk IeS wWith the oSt & %ux,b le

QAting rights.

Any Sk reholder who i8S registered in Ora ny zerson who Iy UeSts (0 G his/hel @ Mg
eNtered in the register of sk reholders, if whose Sk Te wertifia te is 10St, s ya 4aly t0 the Cosg ny
for re@d —ement of the Sk Te wertifia te in resze=t of suwh Sk res. Domesti= sk reholder who
lost his Sk re wertifia te sa.ya 43ly for the issug of new Sk re —wertifia te ina »-0rd n—e with the
relea it 4ro igions of the Comg ny Ia w. Holder of o gfsg s listed foreign si res who lost his
Sh Ie weltifia te sa.ya 43ly for the issue of new sk re =wertifia te ina +-ord nwe with the d ws,
sto-¥ oX-l nge rulesa nd other relea pt regud tions of the 4 ~e Whele the origia 1 register of
S Teholders in red tion to 0 gfsg s listed forgign sk res is Ko at.

Artl ' .17 S res of the Comg ny sk 11b ¢ issued on thelw sis of the 4rin=izles of 04enness,
& irngss nd iag re litya nd g ~h Sk Te Of the & e -4 s sk 1la 1€ 3 r7 g ssu ina 11 rgsze-ts.

Sh res Of the & Mg - ss Sk 11b ¢ issued under the & me termsa nda t the & e 4rive in @ ~h
iss Nwga Nd stb sorb ors s 11 3 Y the & e alive ael S Te fOr the S TeS they B g5t s=rb ed.

Arlc! .18 The Comy ny’s Sk res issued witha g T aJue si 11b ¢ denomwin ted in RMB.

Arlct .19 Doumestia lly-issued si res of the Comg nya nd underlying newly issued
domesti= sk res for o grsg s-issued GDRsa re —enta lly dez0sited with the ShehzZhen Ba n—h of
Chim  Se-urities Dg4ositorya nd Clg ring Corgoa tion Liawited. H Sk res issugdb y the Cosg ny
2.y, ina »>>0rd N=e With the 4 wsa nd o b lished za ~tiwes for se-urities re gista tiona nd -~ustody
of the # »e Whele the Sk IeS Of the Coawg nya re listed, zrim.rilyb o zut under -ustody of the
noawinge ~0ag ny under Hong Kong Seurities Clg ring Comg ny Liawiteda nd & na 1sob ¢ heldby
Sk Teholders in their Own @ ALes.



Al‘tlc“ <20 Ujon its st b lishaent, the Coag ny issued 75,000,000 Sk reS to the zI0a0ters,
realesenting 100% of the tad 1 nuab or of ordiw ry Sk res then issuedby the Comg ny. The g 1
a Jue of g ~h sk re W s RMBI. The @ awes or titles of the 4romoters, nuab er of s res sib s=rb ed,
theil TeSae~ti ¢Sk Teholding zel~end ges, the forms of @ 44 I ~ontrb utiona nd the time of & 4u 1
~ontrb utiona re set outb clow:

Shar s
Sabsctb d | Swarbi\dg | Firm f Tm .t
Ni. Nam .i € Pry mi, r (°0,000) (%) | G I l‘lb»ltll n Ci ! l*b.ltlu n
1 Chen g.iufeng 3,342.855 44.5714% | G 44 lia tion of | 2008.9.3
0od) Nefa $Sets into
Sh TeS
2 Chen Li ng (U 0) 536.1675 7.1489% | @ 4 lia tion of | 2008.9.3
Nefa SSets into
Sh TS
3 Chen Weirong 107.1450 1.4286% | G 44 lig tion of | 2008.9.3
ooo) Nela SSets into
Sl TeS
4 Chen  peXd n 21.4275 0.2857% | G 4 lia tion of | 2008.9.3
ono) Nela SSets into
Sh TS
5 Liu Spuying 10.7175 0.1429% | @G 44 lia tion of | 2008.9.3
ooo) Nela SSets into
Sl TeS
6 Zw ngKun (0 0) 10.7175 0.1429% | G 44 lia tion of | 2008.9.3
Nefa SSets into
Sh TS
7 LiMing (U 0O) 10.7175 0.1429% | G 44 lia tion of | 2008.9.3
Nela SSets into
Sl TeS
8 JinWei(OO) 10.7175 0.1429% | @G 44 lia tion of | 2008.9.3
Nefa SSets nto
S TeS
9 Gong ifeng 10.7175 0.1429% | @ 4 lia tion of | 2008.9.3
(000) Nefa $Sets into
Sh TS
10 Zhou Guoxing 10.7175 0.1429% | G 44 lia tion of | 2008.9.3
ooo) Nela SSets into
Sh TeS
11 Sivhw n Zhong-heng 385.7175 5.1429% | G 4u lia tion of | 2008.9.3
M u gment Nefa SSets into
Consulting Co., Ltd. Sh TS
({ooooood
oooo)




Shar s

Subscib d | Sharbi\dg | Firmf Tm .t
Ni. Nam . f Pry m (°0,000) (%) | Ci l]tl‘lllltll n C rtrlbutln n
12 SheNZheh . inyu 182.1450 2.4280% | G 4u lia tion of | 2008.9.3
Industri'1 Co., Ltd. Nela SSets into
(ooooood Sh TeS
ooo)
13 Hu nglJinrong 145.7175 1.9429% | G 44 lia tion of | 2008.9.3
ooo) Nefa $Sets into
Sh TeS
14 Luo pypn(0DO0O) 10.7175 0.1429% | G 44 lia tion of | 2008.9.3
) Nela $Sets into
Sh TeS
15 Lei Purui (U O 0) 100.1775 1.3357% | G 4 lia tion of | 2008.9.3
Nefa SSets into
Sh TeS
16 Zj ngHuj ing 81.9675 1.0929% | @G 44 lia tion of | 2008.9.3
(ooo Nela $Sets into
Sh TeS
17 Zhi Zhizhong 45.5325 0.6071% | G 44 lig tion of | 2008.9.3
ooo) Nela SSets into
Sl TeS
18 Wu  ongsong 36.4275 0.4857% | G 44 lia tion of | 2008.9.3
(Oooo) Nela SSets into
Sh TeS
19 Hu ngRixin 9.1050 0.1214% | G 44 lia tion of | 2008.9.3
ooo) Nela SSets into
Sl TeS
20 Li anli(00O0) 36.4275 0.4857% | @ 4 lia tion of | 2008.9.3
' Nefa 8Sets into
Sh TeS
21 Li Zpinin (0D O 0O) 18.2175 0.2429% | G 4 lia tion of | 2008.9.3
Nela SSets into
Sl TeS
22 LiZa owei (DO 0) 9.1050 0.1214% | @G 44 lig tion of | 2008.9.3
Nefa SSets into
Sh IeS
23 1 ly.UgU0 ooo) 9.1050 0.1214% | G 44 lia tion of | 2008.9.3
‘ Nefa SSets into
Sl TeS
24 H nHong(OO) 7.2825 0.0971% | G 44 lia tion of | 2008.9.3

Nefa SSets into
Sl IeS




Ni.

Nam .1  Pry m

Shar s
Sabsedb d
(°0,000)

Snarhﬂd@
(%)

Firm,f
Clntl‘butlln

Tm .
C'rtllb"tl'n

25

LiuQin(00)

7.2825

0.0971%

G 44 lia tion of
Nefa SSets into
Sh TeS

2008.9.3

26

Li % nhe (00 D)

7.2825

0.0971%

@ 4 lia tion of
Nela SSets into
Sh TeS

2008.9.3

27

Rong Guiguo
oo

7.2825

0.0971%

@ 44 lia tion of
Nefa SSets into
Sh TS

2008.9.3

28

Lin Zpig o (U O 0)

3.6450

0.0486%

G 4 lia tion of
Nela SSets into
Sl TeS

2008.9.3

29

ZhengH n (0 D)

3.6450

0.0486%

@ 44 lia tion of
Nefa SSets into
Sh TS

2008.9.3

30

Dong Gu ngying
oo

3.6450

0.0486%

G 44 lia tion of
Nefa SSets into
Sh TeS

2008.9.3

31

3 1gMei (0 0)

3.6450

0.0486%

@ 4 lia tion of
Nefa $Sets into
S TS

2008.9.3

32

W ngBin(OO)

0.9075

0.0121%

G 44 lia tion of
Nefa SSets into
Sh TeS

2008.9.3

33

Qin Mi (0 0)

0.9075

0.0121%

@ 4 lia tion of
Nefa SSets nto
S TS

2008.9.3

34

anAixi(UOO)

218.5725

2.9143%

G 4 lia tion of
Nefa SSets Nto
Sh TeS

2008.9.3

35

Zhou Zpine (DO D0)

218.5725

2.9143%

@ 4 lia tion of
Nefa SSets nto
S TeS

2008.9.3

36

Gong 3 oju (U U 0)

9.000

0.1200%

G 44 lia tion of
Nefa SSets nto
Sh TS

2008.9.3







Shar s
Subscib d | Sharbi\dg | Firmf Tm .t
Ni. Nam . f Pry mi r (°0,000) (%) | Ci I]tl‘lllltll n C ntrlbutla n
46 Luo Ji oaing 35.7150 0.4762% | G 4 lig tion of | 2008.9.3
ooo) Nela SSets into
Sh TeS
47 LiSizing (DO 0O) 17.8575 0.2381% | @G 44 lig tionof | 2008.9.3
Nela SSets into
Sh Te$
48 ZengBi o (U0) 8.9250 0.1190% | @ 4 lia tion of | 2008.9.3
Nefa SSets into
Sh TeS
49 Wongan(d0O) 8.9250 0.1190% | @ 44 lia tion of | 2008.9.3
) Nela SSels into
Sh Te$
50 W ngKezhong 8.9250 0.1190% | @ 4 lia tion of | 2008.9.3
ooo) Nefa $Sets into
Sh Te$
Tog 1 7,500 100% | — —

Ar‘tl ' .21 Ujgon —omygletion of the i li- offering of H Sk res, the tod 1 nuab or of
S I'es Of the Coag ny sk l1b e 1,495,234,139,a 11 of whi~h willb ¢ ordia ry Sk res, ~Omgrising
1,345,710,639 A Sk res, regresenting 90% of the tod 1 sk re @ 4id 1 of the Comg ny,a nd
149,523,500 H S reS8, regresenting 10% of the tah 1 s re @ 4 1 of the Cosg ny.

Arlc .22 The Comg ny or its sibsidd ries (in-luding itsa ffilkd ted ~0mg nies) sk 11 not
fim nwe thea § uisition of sl res in the Comg ny or its g rent ~0ag nyb y others ina ny fora.su-h
a s gifts,a da pwes, gu & ntges or b orrowings, eXweat for the imglemend tion of cmgloyee sto-¥
OWNeIShig jd Nsby the Coag ny.

For the interests of the Coag ny, uiona resolution of the Sk reholders’ mgeting, ora
resolution of the B@ rd of Dirg=tors ina --ord n-e with theSe Arti=lgs of Asso-d tion or the
a uthorig tion of the Sk rehOlders™ meeting, the Cosg ny m.y 4ro ide fin n-d la ssish n-=g to Other
acrsons for thea g uisition of sk res in the Cosmg ny or its g rent ~omg ny, 410 ided th t the
suad ti g tok la mount of the fin nwi la ssish nwe sk 1l not ¢Xweed 10% of the tak 1 issued si re

10



Sghyn2 Incras,R duglinand R purdras .o EShar s

Arlc' .23 The Comg ny sy, ina »-ord n-e with & wsa nd regud tionsa nd uiona
resolution of the Sk Ieholders’ mgeting, in-ra se its a 4z 1bya ny of the following mg nsa s
Iy uired for its 0408 tiona nd de glozuent:

(I)  issu nwe Of S TeS to NON-5 4eifi= in gstors;

(II)  issw N of s IS t0 s4ewifi-in gstors;

(IIT) distrb ution ofb onus sk res to eXisting sk reholders;

(IV) in=rg se of si Te @ 44 1 with reser gd funds;

(V) Other mg nsa s gres=rb dbyd wsa dainista ti ¢ regud tionsa nd the CSRC.

Aglc! .24 The Comg ny m.y reduse its registered @ 44 1. The Comg ny aust 4roseed
ing >-ord Nwe With the #r0wedure(s) under the Comg ny la wa nd other relea it rulesa nd the
Iy Uirgaents of the Arti=lgs of Asso-s tion when it redu=es its re gistered @ 4 1.

Artl ' .25 The Comg ny m.y, ina --ord n-e with 4 ws,a dainistg ti %regui, tions,
deg rtaend 1 rulesa nd the Arti=lgs of Asso-s tion, rozur—h Se its own Sk res undera ny of the
followin g ~ir-uasi n-es:

(I) redu-tion of the Coag ny’s registered @ 44 1

(II)  aerger witha nother ~0ag ny holding sk res in the Cosg ny;

(II1) use of Sk Tes for gaegloyee sto-¥ Ownershiz # ns or q Uity inwenti g

(IV)a sk reholder Ty Uests the Comg ny to zur—h Se the Sk I'eS heldb y hisa/her sinwe he/She

® jewts toa resolution of the Sk reholders’ seeting on the ~oab iw tion or di jgion of
the Comg ny;

(V) the Sk Tesa I'e Used for ~on grting ~on gftb lg ~0r;0a teb onds issuedb y the Coag ny;

(VI) WheTe it is Ngwesa 1y for the Comg ny to g4reSer qalts a,\luea, nd sk reholders’ rightsa nd
interests.

EX=eat for thea b o a iUmsd Nwes, the Coag ny sk 1l not eng ge ina ny dg lings of its own
Sh TeS.

Arlc' .26 S jewt to ~omgli nve with thea aaliable sewurities regud tory rules of the

A ve Whele the Coag ny’s sk resa I'e listed, the Cosg ny m.y Zur-h Se its Sk I'eS through Og4eh

wenta lised & ding, orby other g nsa s re-ognisedb yd wsa dainista ti ¢ regud tions, the CSRC
a nd the Hong Kong Sto-¥ Ex-j nge.

11



Whele the Comg ny Zur-h Ses its Sk Ies under ~ir-uawsg n-es set out in itgas (III), (V)a nd
(VI) of g & @ 4h 1 of Artiwlg 25 of the Arti=lgs of Asso-d tion, su+h rezur~k Se Sk 11b ¢ ~ondu-ted
through 04en »enta lised ta ding.

Arlc .27 Whele the Cotg ny zur-h Ses its own Sk res Under the ~ir-Uasg n-gs des-rb od
in items (Ila nd (II) of g & g 4h 1 of Arti=lg 25 of the Arti-lgs of Asso-s tion, it sk 11b ¢ stb je=t
toa resolution of the Sk IehOlders’ mgeeting. Where the Coag ny ur-h Ses its own sk res under
the =ir-uasg nwes des=rb od in iteaus (III), (Via nd (VI) of g & g 4h 1 of Artiwlg 25 of the Arti=les
of Asso-4 tion, it sk Il b stbje=t toa resolution ofa B rd meetinga ttended by more th n
two-thirds of the dirg=tors.

Whele the Cosg ny Zur-h Ses its own Sk I'eS ina »-0rd Nwe With the 40 i\s‘ions of 44 9 4h
I of Arti-lg 25, in the @ Se Of itea.(I), su=h Sk res sk 11b ¢ @ nwelled within 10 d ys of the d te
of jur-k Se; Whele the =ir-ussi n-es & 1l under itgas (II) or (IV), su+h Sk 1es sk 11b ¢ @ nsferred
or a Nwelled within SiX 00nths; whele the wir-umsi n-es & 11 under items (III), (V) or (VI), the
tod 1 nuadb or of the Coag ny’s own sk IeS heldb y the Comg ny sk 1l not ¢Xweed tehl oo —ent of
the tod 1 nuab or of the Comg ny’s issued Sk resa nd su-h sk Ies Sk 11b ¢ @ nsferred or @ nwelled
Within thfee Ya IS.

Notwithsd nding the foregoing 4ro igions, wherea aaliable 4 wsa nd regud tions, other
a0 igions of the Arti-lgs of Asso-d tion, ord ws or Sg-urities re gud torya uthorities in the d =eS
Whele the Comg ny’s sk resa re listed 4ro 1&6 OtheIWiSe With T'eSzewt to thea forementioned
M tters in 01 1ng the TeaUl~h Se Of the Co:u.g ny’s Sk I'eS, the Comg ny sk 1l ~omgly with su-h
#T0 1\8‘101’18 The TesUl -k Se Of the Coag ny’s H Sk res sk 1l ~0ayly with the Hong Kong Listing
Rulgsa nd other relea ptd ws, regud tionsa nd sujer igory 4ro igions in the 4 S Whele the H
Sh resa re listed.

The Comg ny s 1l fulfil infors. tion dis-losure d lig tions for zur—k se of its own Sk res in
a »-0rd Nwe With the 410 igions of the Sexuritics fa wa nd the Hong Kong Listing Rulgs.a nd other
a aaliabled ws, regud t]OHS,a nd regud tory 4ro igions of the @ e Whele the Coag ny’s sk IeS
a re listed.

S rtlon3 TranstritShar s

Arlc! .28 The Sk res of the Comg ny @ nb t nsfaerred ina ~-ord n-e witha azliab le
d ws. Ah the @ nsfers of H Sk res sh lla dogta written instrusment of t nsfer in the usw 1 or
ordin ry forsa.t ora ny other fora.ta +weated by the Ba rd of Dirg=tors (in-luding si nd rd
ta nsfor fors.t or form..of @ nsfora s 4res=rb odby the Hong Kong Sto-¥ Ex- nge fros. tise
to time); su=h instrument of ta nsfer m.y onlyb e signedby g nd orb ea ffixed witha a Jid sg 1
of the Comg ny (if the t nsferor or ta nsferee isa ~0omg ny). If the ta nsferor or ta nsferee isa
re-0gnized -lg ring housea s defined in relea it regud tions th ta re in formg from.ting to tine
under thed ws of Hong Kong (hereiw fter referred toa s ;v e iz d ¢! adg hyws J) oritsa gent,
the instrusent of t nsfor m.yb o signedby i nd ora s ~hing-4rinted siga ture. All instruaents
of ta nsfer sp 1lb ¢ ke,‘.ta; t the Coag ny’s log la ddress ora t su-h Othel jd =ea S the Ba rd of
Dirg-tors sy froa.tise to tise design te.

12



Artlc\ .29 The Comg ny sk 1l nota »»e4t its own Sk reSa S Sb jeot ofa zled ge.

Arlc .30 A Sk res issued grior to the Comg ny’s gz li- offering of sk res sk 1l notb ¢
ta nsferred within ong ya r fros.the d te of listinga nd ta ding of the Coag ny’s sk res on the
sto-¥ eX~h Nge.

Dirg-torsa nd sgnior sm.w getrent of the Cosg ny sk 1l de-d 1o to the Coang ny their holdings
of the Coag ny’s Sk resa nd ~k Nges thereto. Nush o1 of sk resb eing @ nsfarred in @ +h of the
ya Is during their tera.of offiwe deteravingda t their tise ofa 440intaent sk 1l not gx=eed 25% of
the tod 1 s res of the & #1e =i s of the Cosmg ny heldby thes. Sk res of the Comg ny heldby
theash 11 notb ¢ ta nsferred within ong ya r frosthe d te of listings, nd ta ding of the Cosg ny’s
Sh T'eS. Sk TeS Of the Comg ny heldb y theab 0 g-mentiongd jersons sk 1l notb ¢ ta nsferred within
SiX monthsa fter their deg rture from. offize. Where the 4 ws.a dainista ti ¢ regud tions or the
listing rulgs of the jd ~eS Whele the Cong ny’s sk resa re listed 4ro ide Otherwise in TeSzewt of
the Testriztions on the @ nsfer of sk res, su=h rules s 11 4rea jl.

Aglc .31 Whelea Sk I'eholder holding more th n 5% of the sk Ies Of the Cosmg ny ora
Dirg-tor or meah or of Senior . gement scllsa ny sk res of the Cosg ny or other Q uitytw sed
Se~UritieS heldb y thea.within six monthsa fter ur-h Se theleof, Or 4ur~k Sega Ny Sk IeS Within six
anonthsa fter their & le theleOf, the af0veeds deri g therefrom.si 11b clong to the Comg ny.a nd
the Ba rd s 1l 1620 ¢f su~h 4ro=eeds. Howe ¢f, this sk 1l nota 441y whena se-urities ~0awg ny
holds more th n 5% of the Sk Tesa Sa Tesult of Zur— sing the res. ining unsold sto-¥ underwritten
by it, or undera ny other -ir-uasg n=es stizud ted by the CSRCa nd the Hong Kong Sto-¥
Ex-k nge.

The sto-¥ or other q Uity Serurities heldb y the Dirg=tors, sgnior sm.w getent,a nd w tug I
#crsOn Sk roholders mentiongd in the areveding g & & zh in-lude the sto¥ or other a uity
Se~UritigS heldb y theil s30Uses, g rentsa nd -hildrena nd held througha ny other zer'son’sa --ount.

Whele the Ba rd 4 ils to i,kea, »tiona —-ording to the zro isions of the g & & zh.
. . . LB,
Sk reholders sk 11 athe right to Iy Uile the Ba rd to 4 kea, ~tion within 30 d ys. If the Ba rd
& ils to 4 Koa ~tion within thea forgmentiongd tise liswit, sk reholders sk 11 B ca the Tight to
dirgtly filsa 4 wsuit ima Peogle’s Court in their own @ aes for theb enefit of the Coag ny.

Whele the Ba rd £ ils to 4 Kea ~tiona »-ording to the 40 igions in the first & 2 4h. the
Dirgtors reszonsb le sk 1lb g rjointa nd se o 15 b ility i ~-ord n-e witha galiabled ws.
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CHAPTER 4 SHAREHOLDERS AND SHAREHOLDERS’ MEETINGS
S ‘ctl' nl G ara Pn :gc ns Gtr harhbi'\d rs

Aglc! .32 The Comg ny sk Il eséblisha register of sk reholders tw sed on the re-ords
a0 ided by the se-urities regista tiona nd ~lg ring institution. The register of sk reholders
Sh I's Sel' gg S ~on-lusi Gac iden~e of sk rcholders’ sk reholdings in the Coawg ny. The origin |
04y Of the H sh re register “of Sk reholders sk 11b o Koyt in Hong Kong; the entrusted o ofsa S

a Zen-y sk Il ensure the ~onsisten-y of the origin la nd duglia te ~04ies of the 0 gfsa s listed
S Te Iegister Of sk reholdersa ta 1l timgs. The Hong Kongba n-h of the register of sk reholders
austb qa a\{lbl for sk reholders to insge=t,b ut the Coag ny sy suszend the regista tion of
Sk Teholders ina ~-ord n-—e wltha anliable d ws, rogud tions,a nd the Se-urities regud tory rules
of the @ ~e Whele the Coag ny’s sk resa re listed. Sk reholders sk 11 gnjoy rightsa nda ssuse
& lig tions ina ~-0ord nwe with the -d ss of Sk res they hold. Sk reholders holding the & ae -d ss
of s res Sk 11b ¢ entitled to the & t1e rightsa nda ssusg the & me d lig tions.

Aglc .33 When the Comg ny -—on gllesa Sh rcholders’ mgeting, distrb utes di igends,
lq uid tes OF ¢Ng geS i Othela ~ti ifies Iy UIring ~onfirs. tion of sk reholders’ identity, the Ba rd
Or the ~On glier Of the Sh reholders Meoting sk 1l deterawinga re-ord d te. Sk reholders whose

R MeSa 44 I 0N the register of sk reholdersa t the ~lose of @ ding on the re~ord d te sk 11b e
entitled to the relea it rightsa nd interests.

Arlc .34 The s reholders of the Coag ny sk llb ¢ entitled to the following rights:

(I)  torewei gdi idendsa nd other foras of distrb ution in 4rogortion to their sk reholdings;

I to Ty Uest the ~on gling of, ~on lles aleSide O gfa ttend, ora 440int 4roXies toa ttend
Sh Teholders’ mgetingsa nd gXer-ise Qting rightsa —ordingly;

(III) to suzer ige the Comg ny’s 0404 tionsa nd stb awit suggestions or irq Uiries;

(IV) to ta nsfer, dom te, or 4ledge their S Tes ina >-0rd nwe with 4 ws,a dainista ti ¢
re gud tionsa nd theSe Artivlgs of Asso-s tion;

(V) sh reholders sw 1l B a the right to insge~ta nd .lll.uke +04ies Of the Arti-lgs of
Asso-4 tion, the Tegister Of Sk reholders, ainutes of sk reholders’ mgetings, resolutions
of the Ba rd,a nd fin n-4 la ~-ounting rezorts. Sk reholders Who teeet the gleS=rb od
Ty Uiretents sa.ya 150 inszest the Cosg ny’sa »-ountingb ooksa nda --ounting

Qu=heTs;

(VI) to g rtiwig te in the distrb ution of the Comg ny’s res. ininga ssets in zrogortion to
their S reholdings ugon teravin tion or l'q uid tion of the Coag ny;
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(VI) to Ty UeSt the Coag ny to rezur+h Se theil Sk IeS if they d je=t to resolutions of the
S Teholders” meeting reg rding mergers or di igions of the Cosg ny;

(VIII) other rights 4ro i\(}edb yd wsa dainista ti ¢ rogud tions, deg rtaend I rules, se-urities
re gud tory rules of the jd »e Whele the Coag ny’s sk resa e listed or these Artizlgs of
Asso-si tion.

Arlcl .35 Sp reholders’ Ty Uesting to insze=t or mKe ~04ies of relea it do-uments of
the Coag ny sk Il ~0mgly with the 4o igions of the Coamg ny a w, the Sewurities Ia wa nd other
4 wsa nda dainist ti g regud tions, se=Urities regud tory rules of the i ~e Whele the Comg ny’s
Sh Tesa TI'e listed.

Artlc\ «36 Where the ~ontent ofa resolution of the Sk reholders’ mgeeting or the Ba rd
of the Comg ny 1&&, teS 4 ws ora dainista ti 6‘(.‘regu;l, tions, sk reholders sk 1l & Q‘the right to
Ty UeSt the Poogle’s Court to de-d e suh resolution ina Jid.

Whele the #0vedures for ~on ¢ninga Sk reholders’ mgeting ora  meeting of the Ba rd, or
the Qing method, igd te d ws,a dainisty ti ¢ regud tions or these Artizles of Asso-g tion, or
Whele the ~ontent ofa resolution igd tes these Artizles of Asso-d tion, s reholders sk 11 & g the
right o rey Uest the Peogle’s Court to re K e Su-h resolution within 60 d ys froathe & te on whi=h

A
the Tesolution is . de, eXweit Whele the defe=ts in the 4ro=edures for ~on gfling the Meeting OF the
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Arlcl .39 Ifa ny dirg-tor or mgeah or of Senior ;M. Zetrant @ USes d s g 1O the iNterests
of sk reholders for igd tion of the I Uileatents of 4 ws,a dainista ti ¢ regud tions or theSe
Artizles of Asso-d tion, sush si reholders sk Il & g, the Tight to filea 4 wsuit to the Peogle’s
Court.

Arlc' .40  The sk reholders of the Comg ny sk 1l underd K. the following & lig tions:
(I)  to ~omzly withd wsa dainista ti ¢ regud tionsa nd these Artizles of Asso-d tion;

(II) to g y s s=rijtion monies for the Sk reS they B e«‘sda s=rb od for,a ~-ording to the
a Sreed sib s=rigtion termsa nd aethod;

(III) not to withda w their @ 4 1 —~ontrb utions gXweita S OtheI'Wise zelavittedby d ws or
re gud tions;

(IV) not toab usg sk reholder rights to j rainterests of the Coag ny or other s reholders;
not toab use the Comg ny’s indegzendent log 1 4ersom lity or the liswited ki b ility of
Sk Teholders to | rathe interests of the Comg ny’s wreditors;

(V) suvh other d1ig tionsa s sa.yb ¢ re uired under 4 ws,a dainista ti g, regud tions,a nd
theSe Arti=lgs of Asso-g tion.

Arlcl .41  Sp reholders of the Comg ny whoab use their rightsa nd therd y @ use losses
to the Coag ny or other Sk reholders si 11b ¢ lib g for ~0agens tion ina ~-ord n-e with thed w.
Sk reholders of the Cosg ny whoab use the Coag ny’s si tusa sa n indegzendent log 1 entitya nd
the limited b ility of sk reholders to ca de dd tsa nd therd y s terd 1y grejudize the interests of
the Comg ny’s =reditors sy 1llb g r jointa nd se of 1 Hb ility for the Cosg ny’s dd ts.

S ctl' n2 G I)tl'l“l]% Sharh,'d rsand D .Fac[| G ntn“ Is
Artl ' .42 The -ontrolling sk reholdersa nd de 4 ~to -—ontrollers of the Comg ny si ll
eXel+iSe theil Tightsa nd fulfil their dlig tions ina —-ord nwe with the 4 ws,a dainisty ti
e SUd tions, the 40 i\s‘ions of the CSRCa nd the rules of the sto-¥ eX~l NZe Of the i ~e Whele the
Coag ny’s sk resa I listeda nd sk 11 & fogu rd the interests of the listing ~omg ny.

Artlc\ .43 Controlling sk reholdersa nd dg & ~to —ontrollers of the Cosg ny sk 1l ~oagly
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S ctlan3 G n ra' Pn @nnSnnth Sharh,\d rs’M.tllg

Arlcl .46 The sh reholders’ meeting sk 1l ~omyrisea 1l sk reholders. The sh reholders’
Meeting is the org n ofa uthority of the Cosg nya nd sk 11, ina ~-ord n=e with the & W, eXel=iSe
the following zowers:

ey

(1D)

(11I)

1v)

(V)

(VD)

(VII)

to elewta nd reg e dirg-tors whoa re not eamgloyee TealeSetd ti gsa nd deteraing
M tters red ting to the Tealingd tion of su~h dirg=tors;

to ~onsidefa nda 4310 cathe TeaOrts of the Ba rd;

to ~onsidera nda 4410 g,the Cong ny’s grofit distrb ution 44 na nd 4 n for m.Kingu,
losses;

toa do,t resolutions on the in-rg Se Or redu=tion of the registered @ zid 1 of the
Coag ny;

toa do,t resolutions on the issw nwe ofb ondsb y the Coawg ny;

toa dogt resolutions on the merger, di igion, dissolution, 1& uid tion or -~k nge of
+0r 408 te foraof the Coag ny;

toa aend theSe Arti=les of Asso-s tion;

(VIII) to deteraving s tters red ting to the reaur+h Se Of the Coag ny’s sk res in the

(Iy)
y)

5D

1D

~ir-umsi N-es Set out in iteaes (IDa nd (II) of g & g 4h 1 in the Artizlg 25 of these
Arti-lgs of Asso-4 tion;

toa doat resolutions on thea 4z0intaent or disavisa 1 of thea —~ounting firareszonsb lg
for thea udit of the Cosg ny;

to ~onsidera nda 4410 g the g4 & Nieesa s Set out in the Artizlg 47 of these Arti-lgs of
Asso-g tion;

to ~onsidera nda ;4o e 1Y #T0408ed Zur-h se or & lg of signifia nta ssets by the
Coawg ny within ong ya I th t ¢Xweeds 30% of the Comg ny’s tag la uditeda ssetsa sa t

the 2005t Iewehfa »>>ouUNting g4eriod;

to ~onsidera nda 4410 cag Uity inwenti qai# 12 nd eagloyee sto-¥ ownershiz z ns;

(’HI) to -onsidera nda 4410 ga Ny 4r0308¢d g Nges to the use Of 4roweeds @ ised froa.

fim n-ing -ti iies:
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(’IV) to ~onsidera nda 440 ¢ Othel M. tters (R ta I'e T Uired by 4 ws,a dainistg ti
regud tions, deg rtamend 1 rulgs, se-urities regud tory rules of the 4 =e Whele the
Coag ny’s sk Iesa Ie listed Or theSe Artivlgs of Asso- tion tob g devided by the
Sk Teholders’ aeetings.

The Sk reholders’ mgeting m.ya uthorise the B@ rd toa dogt resolutions on the issw nwe of
b ondsb y the Cosg ny.

Arlc' .47 The following extern I gu & ntees of the Comg ny sk llbe ~onsidereda nd
# sSedb y the Ba rdb cfore sib awitting to the Sk reholders’ mgeting for ~onsides tiona nda aaloa

(I) a ny single gu & ntge fora na mount gX-eeding 10% of the Coag ny’sd testa udited net
a SSets;

() a ny gu & ntee 410 ideda fter the tod I extern 1 g4 % ntees of the Coawg nya nd its
~ontrolling sib sidd rigs eX=eed 50% of the Cosg ny’sd testa udited neta ssets;

(II) gu & ntees 410 ided to gu & nNtee Tewizients with gg ringa tios eX—eeding 70%:;

(IV)a ny ga & ntee Whele the ~Umid ti g mount of gu & ntees within twel ¢ ~onse-uti ¢
10NthS ¢Xveeds 50% of the Coag ny'sd testa udited ngta ssetsa nd thea b solutga mount
eX»eeds RMBS50 aillion;

(V) a ny gu a ntee Whele thea mount of gu & ntees a0 idedby the Comg ny to others
within ong ya I ¢X=eeds 30% of the Comg ny’sd testa udlted tod la ssets;

J!.Ol’lthS eX »eeds 30% of the COJ!,R, ny sal testa udlted toat, la ssets;

(VII)
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Whell the Sh rehold¢rs’ feeting :pnsidersa, #10408 1 t0 4ro ide 8@ & ntees to sk reholders,
de & ~+to ~ontrollers or their red ted g rtigs, su+h Sk reholders or sk reholders -ontrolledb y su+h de
& ~to ~ontrollers sk llab st in from.. ofinga nd the resolution s 1lb ¢ g ssedb ya s jority of the

QUes heldb y other s Teholders greSent t the Sk feholders’ macting.

Aglc . 48 Whele the Comg ny enters into ta ng -tions su-ha S zur-k Se or diszoa 1 of
a SSets, eXterm 1 in gstments (in-luding entrusted wa Ith m.@ gement, in gstuents in sib sidd ries,

et'.’., b llt

ex-luding the eséblishment of or a 4i 1 in-rg se in wholly-owned s sidd rigs),

aro jgion of fin n-d la ssisé nwe (in-luding entrusted la ns), renting or lg sing ofa ssets,
eNtering into s @ Zetrent ~onta ~ts (in-luding entrusted or trusted 04k tion, et-.), dow tion or
a e Mg Ofa ssets, ~redita nd dd t restrusturing, ta nsfer of resg r-ha nd de glojment 4rojexts,
eltering into lizensinga greements, or wi i gf of rights (in-luding w i gf of gre-cmati g rights,

S s=Tigtion rights, et=) (ex-luding 4ro igion of fin n-d la ssist n-¢).a nda ny of the

following s& nd rds is met, su-h t& na ~tions sk 11b o sib avitted to the Sk reholders’ ageting for
~onsideg tion:

ey

(1)

(T11)

(IV)

(V)

(VD)

the tod la mount ofa ssets in Ql ¢d in the ta na =tion (where b oth b ook a lug
a nda 48 ised a Jue eXist, Whivhe gf i higher)a -ount for more tg n 50% of the
Coag ny’sd testa udited tad la SSets;

the Oacl ting re glUe SeNedl tedb Y the stb jewt of the ta na ~tion (¢.g., q uity interests)
in the 20st re=ent fisa 1 ya ra —-ounts for more th n 50% of the Coag ny'sa udited
Opcll ting re ghile for the most rewent fisa 1 yg r.a nd theab solutea mount ex—eeds
RMB50 adillion;

the Net 4rofit gened tedby the sb jewt of the @ na ~tion (q uity interests) in the #00st
reveht fisa 1 ya ra ~-ounts for more th n 50% of the Coag ny’sa udited net zrofit for
the 008t re=ent fisa 1 yg ra nd thaa b solutg mount oX-eeds RMBS5 adillion;

the @ na -tion -onsidex tion (in-luding ki b ilitigsa nd ¢Xzensesa ssumed)a ~-ounts for
u0re th n 50% of the Comg ny’s 4 testa udited neta ssets,a nd thea b solutea sount
eXmeeds RMBS50 aillion;

the grofitsa rising froam.the ta ng -tiona »-ount for more th n 50% of the Comg ny’s
a udited net grofit for the most rewent fisa I ya r,a nd theab solutea mount oX=geds
RMB5 aillion;

Whelea @ & wtion in Ql 8 the aur-h Se or dis40a 1 ofa ssets, the higher of the tad 1

a ssets in Q] ¢da nd the ta na ~tion -onsidex tion sk 11 b e useda s the @ l-ud tion
bw sis,a nd su-h @ na -tions sk 1Ibea ggred ted ona rollingha sis o gfa geriod of
twel ¢, ~Onse-uti ¢ mONths by tyze. Whele thea 8gre8 teda mount rg ~hes 30% of
the Comg ny’s 4 testa udited toh la ssets, su-h m.tters sk 11b o sib avitted to the
S Teholders” meeting for ~onsides tiona nd siy 11b ca 4470 ¢dby more th n two-thirds
of the Q{ingrights heldb y sy reholders 4resenta t the meeting.
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Whelea 0y of the d 4 in Q gf in theab o g india tors is neg ti ¢ itsab solute a Jue si llb ¢
used for @ 1-ud tion.

The followi‘nga, :.~‘ti iies of the Comg ny sk 1l notb o deetred ta na tionsa s 4ro iged in
# 4 2 4h 1 of this Arti-lg:

(I)  gur-h se of & w mterd Is, fuclsa nd zower rad ted to d ily 048 tions (ex-luding
aUr=h s or diszoa 1 ofa ssets in Ql od ina sset rezgd —earent);

(I) & lg of grodu-ts, ~omamoditiecsa nd othera ssets rad ted to d ily 0404 tions (ex-luding
aUr=h S or diszoa 1 ofa ssets in Ql od ina sSet rezgd —earent);

(III) ta na -—tionsa s zro i‘c‘led in the aleveding g & & zh Whivh 4 11 within the Coag ny’s
arin-ig Ib usingssa =i ifies;

(IV) ta ng -tions from.whi~h the Coamg ny unid tea lly b4 insb gnefits, in-luding »»e @ nwe
of @ sha ssetsa s giftsa nd gu nt of dd t relief, ot

Whelea @ na ~tion undert K onb y the Cosg ny only meets the st nd rd set out in itean.(I11)
or itea.(V) of g & g zh 1 of this Artizle.a nd theab solute a Jue of the Comg ny’s g rnings 4er
S T'e fOr the mOst rewent fisa 1 yg 1 is less th n RMBO0.05, su~h @ ng —tion m.yb ¢ eXetrzted froa.
stb awission to the Sk I'ehOlders’ mgecting for ~onsidga tion ina ~-ord n—e with this Arti-le.

Arlcl .49 Ifa ta na =tionb gtween the Comg nya nda red ted g rty (other th n the

a0 igion of gu & ntees) ina mount of more th n RMB30 ailliona ~-ounts for aore th n 5% of the

a b solute a. Jue of the Cong ny’sd testa udited neta ssets, it Sk 11b ¢ sib avitted to the Sk Teholders’
eeting for ~onsidea tion.

The following t& na —tions b otween the Coag nya nd rgd ted g rties sy b e eXetgted
from..sib aission to the Sk Ieholders’ meeting for ~onsides tion ina ~-0rd n—e with the gleveding
A3 sk

(I) g rtivig tionby the Coag ny in 4b li- tendering or 4ib li-a u-tion 04en to non-se-ifi=

# Tties (ex-luding restrizted methods suwha s in i tion tender), eXweat Whele it is

diffi-ult to forma 4 ir 4ri=e through su-h tendering ora u-tion;

(II) ta ng -tions from.whi~h the Coamg ny unid tea lly b4 insb gnefits, in-luding »»e @ nwe
of @ sha ssetsa s gifa nd gu nt of dd t relief, et-.;
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(II) & na -tions with red ted g Trties 4rized ina +»0rd Nwe With b te-4leSTb od & nd rds;
(IV) aro igion of fundsby red ted g rties to the Comg nya ta n interest & te nOt higher th n
the l@ N g4rise & to stizud toadb y the Poogle’s B n€ of Chin a nd the Coag ny does not

a0 ide ~orreszonding gu & ntees:

(V) 4ro i‘s‘ionb y the Comg ny of zrodu-tsa nd